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European economic historians fear some déjà vu memories of the Black Death, which spread 

in the continent in the mid-14th century and led to the death of one third of the population. 

This reduction of demography caused scarcity of labor, increase in wages, decrease in 

inequality, and contested the then-feudal system in Europe. It also paved the way for the 

LƴŘǳǎǘǊƛŀƭ wŜǾƻƭǳǘƛƻƴ ǿƘƛŎƘ LƴŘǳǎǘǊƛŀƭ .Ǌƛǘŀƛƴ ǿŀǎ Ƙƛǘ ōȅ ΨYƛƴƎ /ƘƻƭŜǊŀΩ ƛƴ муом-32, 1848-49, 

1854 and 1867. Tuberculosis also was responsible for the death of one-third of the casualties 

in Britain between 1800 and 1850. This nightmarish refrain comes back now stronger as 

ŜǇƛŘŜƳƛŎǎ ƘŀǾŜ ōŜŜƴ ΨƎǊŜŀǘ ŜǉǳŀƭƛȊŜǊǎΩΣ ŀƴŘ Ƴŀȅ ƛƴƛǘƛŀǘŜ ƭƻƴƎ-term implications nor only for 

European economic growth, but also for the world economy. After the US Federal Reserve 

decided to slash the benchmark interest rate to between zero and 0.25 percent (down from a 

range of 1 to 1.25 percent) and to buy $700 billion in Treasury bonds and mortgage-backed 

securities in a Sunday emergency meeting, the Dow Jones industrial average plunged 2,250 

points at the open and trading suspended almost immediately the following day Monday, 

March 16.  

 

President Trump has framed the pandemic in xenophobic terms and made the wildly-

ƛǊǊŜǎǇƻƴǎƛōƭŜ ŎƭŀƛƳ ǘƘŀǘ άƛǘ ǿƛƭƭ Ǝƻ ŀǿŀȅΦ Wǳǎǘ ǎǘŀȅ ŎŀƭƳΦ Lǘ ǿƛƭƭ Ǝƻ ŀǿŀȅέΦ IƻǿŜǾŜǊΣ ǘƘe new 

pandemic has revealed the most cynical aspects of neoliberalism. In a Ψ/ŀǇƛǘŀƭƛǎƳ ǾŜǊǎǳǎ 

/ƻǊƻƴŀǾƛǊǳǎΩ debate, the focus was on whether the American neoliberal model of capitalism 

makes the United States and its economy particularly ill-suited and ill-equipped to deal with a 

health crisis of the size of Coronavirus. Jeffery Sachs, Director of the Center for Sustainable 

5ŜǾŜƭƻǇƳŜƴǘ ŀǘ /ƻƭǳƳōƛŀ ¦ƴƛǾŜǊǎƛǘȅΣ ŀǎǎŜǊǘǎΣ ά²Ŝ ŘƻƴΩǘ ƘŀǾŜ ŀ ǇǳōƭƛŎ ƘŜŀƭǘƘ ǎȅǎǘŜƳΦ ²Ŝ ƘŀǾŜ 

Terrible decisions have to be made when hospitals are overwhelmed in Italy [Getty] 
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a for-profit, private system. We have tens of millions of people that have no health coverage. 

We have no systematic testing. We are scrambling, and it has been weeks with this virus 

ƳǳƭǘƛǇƭȅƛƴƎΣ ǿƛǘƘ ǘƘŜ ǇŀƴŘŜƳƛŎ ǎǇǊŜŀŘƛƴƎ ƛƴ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎΦέ(1)  

 

2020 will go into history books as a year that has exposed not only a public health failure, but 

has also indicated an era of geopolitical recession and a fall-from-grace moment of the 

neoliberal system in the new century. The unanticipated public health risk now can be reduced 

άƴŜƛǘƘŜǊ ǘƻ ŜǘƘƛŎŀƭ ǾƛǊǘǳŜǎ ƴƻǊ ǘƻ ŀ ƴŜŜŘ ŦƻǊ ƛƴǾŜǎǘƳŜƴǘǎέΤ ŀƴŘ άǘƘŜ ŎǊƛǎƛǎ Ǉǳǘǎ ǘƘŜ Ŧƭŀǿǎ ƻŦ ƻǳǊ 

short-sighted, exploitative, hyper-ƛƴŘƛǾƛŘǳŀƭƛǎǘƛŎ ǘƛƳŜǎ ƛƴ ƎƭŀǊƛƴƎ ŦƻŎǳǎΦέ(2)  

 

This two-part paper examines what I term a 3-C complexity: a) contextualization of the 

pandemic spread in 2020; b) correlation with the world finance markets instability and sudden 

drop in oil prices in mid-March, as Brent crude fell 12.2 percent, or $4.15, to trade at $29.68, 

its lowest level since January 2016; and c) concern about the future of neorealist capitalism. 

Part 1 published a few days ago probed into several dualities circulating now in the public 

ǎǇƘŜǊŜ ǿƻǊƭŘǿƛŘŜΥ ƛǎ /ƻǊƻƴŀǾƛǊǳǎ ŀ ΨƴŀǘǳǊŜ-ƳŀŘŜΩ ƻǊ ΨƳŀƴ-ƳŀŘŜΩ ǇŀƴŘŜƳƛŎΚ Iƻǿ ǎŎƛŜƴǘƛŦƛŎ 

research can sort out the truth from various conspiratorial ŀǎǎǳƳǇǘƛƻƴǎ ŀōƻǳǘ ŀ ΨŘŜƭƛōŜǊŀǘŜΩ 

Ŏŀǳǎŀƭƛǘȅ ŀƴŘ ǇƻǎǎƛōƭŜ ΨƳŀƴƛǇǳƭŀǘƛƻƴΩ ƻŦ ǘƘŜ ǾƛǊǳǎ ƛƴ ƛƴǘŜǊƴŀǘƛƻƴŀƭ ǇƻƭƛǘƛŎǎΚ hƴŜ ŦǳƴŘŀƳŜƴǘŀƭ 

question remains open about whether the international community and the whole United 

Nations system have balanced the highly-sought nuclear deterrence with some virus 

deterrence or minimum strategy of biosecurity.  

 

Part 2 of the paper proposes how Coronavirus has imposed a de facto trickle-across economics 

on the famous Reaganite trickle-down economics, or trickle-down theory, has shifted into 

negative economic entanglements. In New York the hot touristic hub of the world, Mayor Bill 

de Blasio ordered local bars and restaurants to close their doors in an effort to halt the spread 

of Coronavirus. He wrote in a message to his fellow NŜǿ ¸ƻǊƪŜǊǎ aŀǊŎƘ мсΣ ά²Ŝ Ƴǳǎǘ ǊŜǎǇƻƴŘ 

ǿƛǘƘ ŀ ǿŀǊǘƛƳŜ ƳŜƴǘŀƭƛǘȅΦέ Lƴ tŀǊƛǎΣ CǊŜƴŎƘ tǊŜǎƛŘŜƴǘ 9ƳƳŀƴǳŜƭ aŀŎǊƻƴ ǎŀƛŘ ƛƴ ŀ ǎƻƳōŜǊ 

ŀŘŘǊŜǎǎ ǘƻ Ƙƛǎ ŦŜƭƭƻǿ ŎƛǘƛȊŜƴǎΣ ά²Ŝ ŀǊŜ ŀǘ ǿŀǊΦ ²ŜΩǊŜ ƴƻǘ ǳǇ ŀƎŀƛƴǎǘ ŀƴƻǘƘŜǊ ŀǊƳȅ ƻǊ ŀƴƻǘƘŜǊ 

nation. But the enemy is right there: ƛƴǾƛǎƛōƭŜΣ ŜƭǳǎƛǾŜΣ ōǳǘ ƛǘ ƛǎ ƳŀƪƛƴƎ ǇǊƻƎǊŜǎǎΦέ IŜ ŘŜŎƛŘŜŘ 

the army should be drafted in to help move the sick to hospitals. 

 

In developing countries like Morocco and Philippines, where agriculture, tourism, and the 

financial remittances of their workers abroad represent the backbone of the national economy, 

there are indicators of a gloomy rest of the year since severe consequences of Coronavirus will 

ƪƛŎƪ ƛƴ ōȅ WǳƴŜ ƻǊ WǳƭȅΦ hƴ ǘƘŜ ǿƘƻƭŜΣ ǘƘŜ ¦ƴƛǘŜŘ bŀǘƛƻƴǎΩ ǘǊŀŘŜ ŀƴŘ ŘŜǾŜƭƻǇƳŜƴǘ ŀƎŜƴŎȅΣ 

UNCTAD, foresees the current economic uncertainty and immobility will likely cost the global 
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economy $1 trillion in 2020. The second part of the paper concludes the dominant neoliberal 

system is forcibly getting a reality check through a tiny virus. It argues for a human dimension 

and precedency of society before economy and profit in reconstructing an edited social 

democracy system, as a due correction of neoliberalism.  

 

Part 1 can be accessed through: https://studies.aljazeera.net/en/reports/shifting-

geopolitics-coronavirus-and-demise-neoliberalism-%E2%80%93-part-1  

 

     

/ƻǊƻƴŀǾƛǊǳǎΩǎ Ψ¢ǊƛŎƪƭŜ-!ŎǊƻǎǎΩ 9ŎƻƴƻƳƛŎǎ 

By March 16, world finance markets, including Wall Street, suffered a brutal bloodbath as the 

Dow Jones Industrial Average dived around 13 percent in its worst percentage loss since 

мфутΩǎ Ψ.ƭŀŎƪ aƻƴŘŀȅΩ ŎǊŀǎƘΦ CƻǳǊ Řŀȅǎ ŜŀǊƭƛŜǊΣ ǘƘŜ ¦{ ǎǘƻŎƪ ƳŀǊƪŜǘ ƘŀŘ ǿƛǇŜŘ ƻǳǘ ǘƘŜ ŜƴǘƛǊŜ 

$11.5 trillion of value it gained since Trump's 2016 election victory. The once-gregarious 

tǊŜǎƛŘŜƴǘ ¢ǊǳƳǇΣ ǿƘƻ ǘƻƭŘ Ƙƛǎ ŦŜƭƭƻǿ !ƳŜǊƛŎŀƴǎ ά/ƻǊƻƴŀǾƛǊǳǎ ǿƛƭƭ Ǝƻ ŀǿŀȅΦ Wǳǎǘ ǎǘŀȅ ŎŀƭƳέΣ 

ǊŜŀƭƛȊŜŘ άǿŜ ƘŀǾŜ ŀƴ ƛƴǾƛǎƛōƭŜ ŜƴŜƳȅΦέ IŜ ŀŎƪƴƻǿƭŜŘƎŜŘ ǘƘŜ ǾƛǊǳǎ ŎƻǳƭŘ ǇǳǎƘ ǘƘŜ ¦ΦS. into 

ǊŜŎŜǎǎƛƻƴΦ ά¢Ƙƛǎ ƛǎ ŀ ōŀŘ ƻƴŜΦ ¢Ƙƛǎ ƛǎ ŀ ǾŜǊȅ ōŀŘ ƻƴŜΦέ(3) Trump seems to face echoes of 1929 

in the Coronavirus engulfing crisis. Some analysts said it is Black Monday all over again; and 

ǇǊŜŘƛŎǘ άŀ ǎŎŀƭŜ ƻŦ ŘŀƳŀƎŜ ǳƴǎŜŜƴ ƛƴ ǘƘŜ ƳƻŘŜǊƴ ¦Φ{Φ economy: the potential for millions of 

jobs lost in a single month, a historic and sudden plunge in economic activity across the nation 

ŀƴŘ ŀ ǇŀŎŜ ƻŦ ǎƘŀǊǇ ƳŀǊƪŜǘ ǎǿƛƴƎǎ ƴƻǘ ǎŜŜƴ ǎƛƴŎŜ ǘƘŜ DǊŜŀǘ 5ŜǇǊŜǎǎƛƻƴΦέ(4) 

 

The Yale economics professor and 2013 Nobel prize laureate, Robert Shiller, has written about 

ǘƘŜ ƴŀǊǊŀǘƛǾŜǎ ǘƘŀǘ ŀŦŦŜŎǘ ǘƘŜ ŜŎƻƴƻƳȅΦ IŜ ŀǎǎŜǊǘǎ /ƻǊƻƴŀǾƛǊǳǎ ƛǎ άŀ ǾŜǊȅ ǳƴǳǎǳŀƭ ǎƛǘǳŀǘƛƻƴΦ 

tŜƻǇƭŜ ŘƛŘƴΩǘ ŀƴǘƛŎƛǇŀǘŜ ǘƘŀǘ ŀƴȅǘƘƛƴƎ ƭƛƪŜ ǘƘƛǎ ŎƻǳƭŘ ƘŀǇǇŜƴ Ƨǳǎǘ ŀ ŦŜǿ ƳƻƴǘƘǎ ŀƎƻΦ ¢ƘŜ ƛŘŜŀ 

that, in this modern time, we could actually have a serious epidemic and that the government 

ǿƻǳƭŘ ōŜ ǎǘǊǳƎƎƭƛƴƎ ǘƻ Ŏƻƴǘŀƛƴ ƛǘΦέ(5) These Coronavirus-driven negative shifts raise new 

ǉǳŜǎǘƛƻƴǎ ŀōƻǳǘ ǘƘŜ ¢ǊǳƳǇ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴΩǎ ŜŎƻƴƻƳƛŎ ǇƻƭƛŎȅΣ ǿƘƛŎƘ Ƙŀǎ ōŜŜƴ ƎǳƛŘŜŘ ōȅ 

trickle-down economic theory. Trickle-down economics, also known as Reaganomics, have 

been highly celebrated as the savior of the West from the 1980 recession during the Reagan 

administration. By adopting certain benefits such as tax cuts on businesses, high-income 

earners, capital gains, and dividends, this policy claims benefits for the wealthy trickle down 

to everyone else in society.  

 

The essence of such a claim is blurry between the pragmatism of science and the fallacy of 

https://studies.aljazeera.net/en/reports/shifting-geopolitics-coronavirus-and-demise-neoliberalism-%E2%80%93-part-1
https://studies.aljazeera.net/en/reports/shifting-geopolitics-coronavirus-and-demise-neoliberalism-%E2%80%93-part-1
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capitalist ideology. During his first year in office, President Trump signed the Tax Cuts and 

Jobs Act, which has lowered corporate tax rate from 35 percent to 21 percent beginning in 

2018. The top individual tax rate dropped to 37 percent. Trump's tax plan cut income tax 

rates, doubled the standard deduction, and eliminated personal exemptions. The corporate 

cuts are permanent while the individual changes expire at the end of 2025. (6) In the first 

week of March 2020, leaders of the major Wall Street banks were summoned to the White 

House to discuss the coronavirus economic fallout. The Trump administration is reported to 

be considering more corporate tax cuts, toward the airlines and hospitality industries, and a 

ǘŜƳǇƻǊŀǊȅ ǇŀȅǊƻƭƭ ǘŀȄ ŎǳǘΦ ¢ǊǳƳǇΩǎ ²ƘƛǘŜ IƻǳǎŜ ƛǎ ŎƻƴǎƛŘŜǊƛƴƎ ǊŜǉǳŜǎǘƛƴƎ ǘƘŜ ŀpproval of 

Congress of a $850 billion stimulus package to stabilize an economy, and another $50 billion 

ƛƴ ŘƛǊŜŎǘ ǎǘƛƳǳƭǳǎ ǘƻ ƘŜƭǇ ǘƘŜ ŀƛǊƭƛƴŜ ƛƴŘǳǎǘǊȅΦ ¢ƘŜ ²ƘƛǘŜ IƻǳǎŜΩǎ Ǉƭŀƴ ƛƴŎƭǳŘŜǎ ŀƭǎƻ ŀƴƻǘƘŜǊ 

$100 billion in funding for programs aimed at providing paid sick leave, food assistance, and 

other aid to American workers. The total requested Coronavirus financial allocations can top 

$1 trillion. 

 
Tense Times at World Financial Markets [Getty] 

 

Other nations have considered generous governmental packages to help stimulate their local 

economy. Britain launched a $39 billion economic stimulus plan just hours after the Bank of 

England slashed interest rates. Italy has decided a $28 billion package to ensure that 

companies and workers were helped through the crisis. Qatar has allocated a $23.35 billion 

stimulus package to shield its economy. China earmarked $15.9 billion to fight the epidemic. 

These are some of the best-conceived financial remedies for the ramifications of an 

unstoppable pandemic. But, they could be no more than a short-lived effect of an aspirin for 
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a long-term economic headache. 

  

Still, I remain skeptical these wishful trickle-down measures will not solve the problem. The 

verticality of the trickle-down approach, or similar stimulants of large private companies, will 

not match the vast horizontality of the emerging Coronavirus-derived economic recession. 

Coronavirus has flattened whole public and private businesses, and affected both sides of the 

economy: supply and demand. Metaphorically, the world economic turbo has lost power 

instantly and became idle in mid-March with open-ended alarmist measures of precaution 

and isolation. Moreover, the Coronavirus impact is likely to reinforce and deepen trends 

toward closed-doors policies, mistrust, decoupling, and deglobalization. It reinforces 

uncertainty and builds up on the demise of the World Trade Organization, as one of the most 

relevant turning points towards deglobalization, as well as the rise of nationalism, populism, 

protectionism, and the growing backlash against migration in the five years.  

 

Coronavirus has grounded all engines of the economy including manufacturers, malls, airlines, 

hotels, and Disney worlds. Most cities are in a lockdown isolation, and people staying home. 

They are not going out to restaurants, not heading to shopping centers, not traveling or 

buying cars. Any world economy dislikes stagnation and isolation. As an example, seventy 

percent of the US economy is driven by consumer spending, and it has been in an 

unprecedented shutdown. It is highly unlikely most economies can avoid a recession in the 

short term. A considerable number of businesses will go bankrupt; and once again, the middle 

class will lose some of its financial capability. The hard effects of Coronavirus will reveal 

themselves when individuals people can get back to work, go out and spend money by July or 

August. A Bloomberg Economics model places the odds of a recession over the next year at 

52 percŜƴǘΣ ǘƘŜ ƘƛƎƘŜǎǘ ǎƛƴŎŜ нллфΦ WtaƻǊƎŀƴΩǎ WƻƘƴ bƻǊƳŀƴŘ ǎŀƛŘ ŦƛƴŀƴŎƛŀƭ ƳŀǊƪŜǘǎ ŀŎǊƻǎǎ 

assets have priced in an 80 percent probability of a recession happening. 

 

The question remains unsettled about how much time will be needed for the consumer and 

business confidence to recover. This is an age of uncertainty and perplexity par excellence. 

Several finance experts predict the Coronavirus ramifications would not reverse until 2031. 

CƻǊ ƛƴǎǘŀƴŎŜΣ DƻƭŘƳŀƴ {ŀŎƘǎΩ ŜŎƻƴƻƳƛǎǘǎ ŘŜŎƭŀǊŜŘ ǘƘŜ ¦Φ{Φ ŜŎƻƴƻƳȅ ŀƭƭ ōǳǘ ǊŜŎŜǎǎƛƻn-proof 

at the dawning of 2020. Alan Blinder, a former Federal Reserve vice chairman and currently 

ǇǊƻŦŜǎǎƻǊ ŀǘ tǊƛƴŎŜǘƻƴΣ ǎŀȅǎ άL ǿƻǳƭŘƴΩǘ ōŜ ƻƴŜ ōƛǘ ǎǳǊǇǊƛǎŜŘ ƛŦ ǿƘŜƴ ǿŜ ƭƻƻƪ ōŀŎƪ ŀǘ ǘƘŜ ŘŀǘŀΣ 

it is decided ... that the recession started in March. It wouƭŘƴΩǘ ōŜ ŀ ōƛǘ ǎǳǊǇǊƛǎƛƴƎ ǘƻ ƳŜΦέ (7) 
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Robert Reich, professor of Public Policy at the University of California at Berkeley and former 

{ŜŎǊŜǘŀǊȅ ƻŦ [ŀōƻǊ ƛƴ ǘƘŜ /ƭƛƴǘƻƴ ŀŘƳƛƴƛǎǘǊŀǘƛƻƴΣ ōŜƭƛŜǾŜǎ ¢ǊǳƳǇΩǎ ƳŜŀǎǳǊŜǎ ǿƻǳƭŘ ōŜ 

άǳǎŜƭŜǎǎέΦ IŜ ŀǊƎǳŜǎ άǘƘŜȅ ǿƻǳƭŘ ōŜ ǘoo slow to stimulate the economy, and would not reach 

households and consumers who should be the real targets. And they would reward the rich, 

who don't spend much of their additional dollars, without getting money into the hands of 

the poor and middle-claǎǎΣ ǿƘƻ ŘƻΦέ (8) 

 

To help face the economic crisis in the United States as an example, the government needs a 

pragmatic vision to avoid the economic losses at the bottom and middle-class of the socio-

economic echelon. Reich has called Congress to immediately enact an emergency $400 

billion. He also recommends the money should be spent in key areas: a) Coronavirus testing 

and treatment; b) Paid sick leave and family leave this year, renewable for next year if 

necessary; c) Extended Medicaid and unemployment insurance; and d) Immediate one-time 

payments of $1000 to every adult and $500 per child, renewable for next year if necessary. 

 

hǘƘŜǊ ŜŎƻƴƻƳƛǎǘǎ ƘŀǾŜ ŀǊƎǳŜŘ /ƻǊƻƴŀǾƛǊǳǎ Ƴŀȅ ōŜ άǘƘŜ Ƴƻǎǘ ǇƻǎƛǘƛǾŜ ǘƘƛƴƎέ ǘƘŀǘ Ƙŀǎ 

happened to the global economy in recent years. Peter Zeihan, author of the new book 

ά5ƛǎǳƴƛǘŜŘ bŀǘƛƻƴǎΥ ¢ƘŜ {ŎǊŀƳōƭŜ ŦƻǊ tƻǿŜǊ ƛƴ ŀƴ ¦ƴƎƻǾŜǊƴŜŘ ²ƻǊƭŘέ, believes China is the 

ǿƻǊƭŘΩǎ ǿƻǊƪǎƘƻǇΤ άLƴ ŀōǎƻƭǳǘŜ ǘŜǊƳǎΣ /Ƙƛƴŀ ƛǎ ōȅ ŦŀǊ ǘƘŜ ōƛƎƎŜǎǘ ōŜƴŜŦƛŎƛŀǊȅ ƻŦ ǘƘƛǎ !ƳŜǊƛŎŀƴ-

led Order. Japan and the Europeans had carved Chinese territory into imperial spheres of 

ƛƴŦƭǳŜƴŎŜΦ ¢ƘŜ !ƳŜǊƛŎŀƴǎ ŜƴŘŜŘ ǘƘŀǘΦ /ƘƛƴŀΩǎ ƳŀƴǳŦŀŎǘǳǊƛƴƎ ǇǊƻǿŜǎǎ ǊŜǉǳƛǊŜŘ ǘƘŜ ŜŎƻƴƻƳƛŜǎ 

ƻŦ ǎŎŀƭŜ ƻŦ ŀƭƭ /Ƙƛƴŀ ōŜƛƴƎ ǳƴŘŜǊ ŀ ǎƛƴƎƭŜ ƎƻǾŜǊƴƳŜƴǘ ǎȅǎǘŜƳΦέ (9) 

 

One should not focus on the ramifications of this Coronavirus shutdown only, but also on the 

correlation with the Russian-Saudi spat over oil prices and production, which is essentially the 

equivalent of pouring gasoline over a flame. In the last week of February, members of the 

Organization of the Petroleum Exporting Countries (OPEC), a cartel of 15 countries of oil-

ǇǊƻŘǳŎƛƴƎ ƴŀǘƛƻƴǎΣ ƳŜǘ ƛƴ ±ƛŜƴƴŀ ǘƻ ŘƛǎŎǳǎǎ Ƙƻǿ ǘƻ ŘŜŀƭ ǿƛǘƘ ǘƘŜ ŘƛǎŜŀǎŜΩǎ ƛƳǇŀŎǘ ǘƘŀǘ Ƙŀǎ 

lowered global demand for oil. Russia was invited to the meeting although it is not officially a 

member of the organization; but had vowed, three years ago, to coordinate its production 

levels with the fifteen members, in an alliance known as OPEC+.  
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Saudi Minister of Energy Prince Abdulaziz bin Salman Al-Saud and his Russian counterpart Alexander Novak are seen at an OPEC 

and NON-OPEC meeting in Austria Dec 6, 2019 [Reuters] 

 

There are outstanding issues between Moscow and Riyadh over a reasonable oil production 

ŎǳǘΦ {ŀǳŘƛ !ǊŀōƛŀΣ ǘƘŜ ŎŀǊǘŜƭΩǎ ƭŜŀŘŜǊΣ ǎǳƎƎŜǎǘŜŘ ǘƘŜ ǇŀǊǘƛŎƛǇŀƴǘǎ ŎƻƭƭŜŎǘƛǾŜly cut their oil 

production by about 1 million barrels per day. However, Russia, wary of the plan, stopped at 

around 500,000 barrels a day. The Kremlin is said to be favoring keeping oil prices at a low 

ƭŜǾŜƭΣ ǿƘƛŎƘ ǿƻǳƭŘ άƘǳǊǘ ǘƘŜ !ƳŜǊƛŎŀƴ ǎƘŀƭŜ ƻƛƭ ƛƴŘǳǎtry or is gearing up to seize a bigger sliver 

ƻŦ !ǎƛŀƴ ŀƴŘ Ǝƭƻōŀƭ ƻƛƭ ŘŜƳŀƴŘ ŦƻǊ ƛǘǎŜƭŦΦέ 9ƳƳŀ !ǎƘŦƻǊŘΣ ŀƴ ŜȄǇŜǊǘ ƻƴ ǇŜǘǊƻǎǘŀǘŜǎ ŀǘ ǘƘŜ 

/!¢h LƴǎǘƛǘǳǘŜ ƛƴ ²ŀǎƘƛƴƎǘƻƴ ŜȄǇƭŀƛƴǎΣ άǘƘŜ wǳǎǎƛŀƴǎ ŀǊŜ ƳƻǊŜ ǿƻǊǊƛŜŘ ŀōƻǳǘ ƳŀǊƪŜǘ ǎƘŀǊŜ 

ŀƴŘ ǘƘƛƴƪ ǘƘŜȅΩŘ Řƻ ōŜǘǘŜǊ ŎƻƳǇŜǘŜ ǿƛǘƘ ǘƘŜ {ŀǳŘƛǎ ǊŀǘƘŜǊ ǘƘŀƴ ŎƻƻǇŜǊŀǘƛƴƎ ŀǘ ǘƘƛǎ ǇƻƛƴǘΦέ 

(10) wǳǎǎƛŀΩǎ ǎǘǊŀǘŜƎȅ Ƙŀǎ ƴƻǘ ǎŜǘǘƭŜŘ ǿŜƭƭ ǿƛǘƘ ǘƘŜ {ŀǳŘƛǎΣ ǿƘƻ ŘŜŎƛŘŜŘ ǘƘŜ ǎƭŀǎƘ ǘƘŜƛǊ ƻƛƭ 

exports further in early March to wage a price war with Russia. the price per barrel went down 

by about $11 to $35 a barrel τ the biggest one-day drop since 1991. 

 

Coronavirus represents an epistemological overture into the science of epidemics and 

ǇŀƴŘŜƳƛŎǎΦ ¢ƘŜ ¦ƴƛǾŜǊǎƛǘȅ ƻŦ tŜƴƴǎȅƭǾŀƴƛŀΩǎ ²ƘŀǊǘƻƴ {ŎƘƻƻƭ Ƙŀǎ ƻŦŦŜǊŜŘ ŀ ƴŜǿ ŎƻǳǊǎŜ ŀōƻǳǘ 

Coronavirus and other black-swan outbreaks. A primary goal of the class ά9ǇƛŘŜƳƛŎǎΣ bŀǘǳǊŀƭ 

Disasters and Geopolitics: Managing Global Business and Financial Uncertaintyέ ƛǎ ǘƻ ōǊƛƴƎ 

άŜȄǇŜǊǘ ƪƴƻǿƭŜŘƎŜ ƻƴ Ƙƻǿ ǘƻ ŘŜŀƭ ǿƛǘƘ ǘƘŜǎŜ ŎǊƛǎŜǎ ǘƻ ƛƴǾŜǎǘƻǊǎΣ ǿƻǊƪŜǊǎΣ ŎƻƴǎǳƳŜǊǎ ŀƴŘ 

ǎŀǾŜǊǎΣ ǎƻ ǘƘŀǘ ǘƘŜȅ ŀǊŜ ōŜǘǘŜǊ ƛƴŦƻǊƳŜŘ ŀƴŘ Ŏŀƴ ƳŀƪŜ ōŜǘǘŜǊ ŘŜŎƛǎƛƻƴǎΣέ ǎŀƛŘ aŀǳǊƻ DǳƛƭƭŜƴΣ 

a professor of international management, who coordinated the class. The half-semester 

course, which starts March 25, has proven popular τ 450 students have already registered, 

roughly 5½ times the typical Wharton class size. Nobel laureate Paul Krugman has started a 
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series of MasterClass lessons ά9ŎƻƴƻƳƛŎǎ ŀƴŘ {ƻŎƛŜǘȅέ online with an initial subscription of 

$15. He aims to teaching individuals the principles that shape political and social issues, 

including access to health care, the tax debate, globalization, and political polarization. He 

argues economics is not a set of answersτϦƛǘΩǎ ŀ ǿŀȅ ƻŦ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ǘƘŜ ǿƻǊƭŘέΦ 

 
Nobel laureate Paul Krugman teaches a new class Economics and Society online [Getty] 

 

Politicization of Coronavirus in International Relations 

No wonder how epidemics and pandemics have been politically manipulated in the course of 

history. They have often energized right-ǿƛƴƎ ǇƻƭƛǘƛŎƛŀƴǎΩ Ŏŀƭƭǎ ŦƻǊ ǇƻƭƛŎƛƴƎ ǘƘŜ ōƻǊŘŜǊǎ ŀƴŘ 

blocking migration. For instance, the Habsburg monarchy in the Austro-Hungarian Empire in 

the 18th century erected a cordon sanitaire from the Danube to the Balkans, in the form of a 

chain of fortresses, supposedly to stop infection entering from the neighboring Ottoman 

empire. Serving also as a military, economic and religious border ς a demarcation line 

between Christianity and Islam ς it was patrolled by armed peasants who directed those 

suspected of infection to quarantine stations built along its length. (11) 

 

The current political debate in Europe and the United States over Coronavirus echoes 

ƛǎƻƭŀǘƛƻƴƛǎƳ ŀƴŘ ΨŎƭƻǎŜŘ-ŘƻƻǊǎΩ ǇƻƭƛŎȅΦ ¢ǊǳƳǇƛŀƴ-minded Americans and Euroskeptics are 

capitalizing on the fear factor of the pandemic to impose more barriers and border security. 

While contesting immigration and terrorism, right-wing populist politicians argue Coronavirus 

ǾƛƴŘƛŎŀǘŜǎ ŎƻƴŎŜǊƴǎ ŀōƻǳǘ ǘƘŜ ƴŜŜŘ ǘƻ ǇǊƻǘŜŎǘ ǘƘŜƛǊ ŎƻǳƴǘǊȅΩǎ ōƻǊŘŜǊǎΦ ¢ƘŜ ǘƘǊŜŀǘ ƛǎ ǇƻǊǘǊŀȅŜŘ 

ŀǎ άŦƻǊŜƛƎƴΣ ŀƴŘ ǘƘŜ ǊŜǎǇƻƴǎŜ ƛǎ ǘƻ ōǳƛƭŘ ǿŀƭƭǎ ŀƴŘ ǎǘƻǇ ŦƭƛƎƘǘǎΦ !ŎŎƻǊŘƛƴƎ ǘƻ ǘƘƛǎ ƴŀǊǊŀǘƛǾŜΣ 

globalization accelerates the threat. (12) 
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In France, Marine Le Pen leader of the far-right National Rally, formerly known as Le Front 

National, has called for border closures with Italy. After meeting Prime Minister Edouard 

tƘƛƭƛǇǇŜΣ ǎƘŜ ǘƻƭŘ ǊŜǇƻǊǘŜǊǎΣ άL ŀƳ ŀǎƪƛƴƎ ŦƻǊ ŎƻƴǘǊƻƭ ƻŦ ƻur borders. It feels like I am asking 

for the moon whereas in fact running checks at your borders should be the first act of 

ŎƻƳƳƻƴ ǎŜƴǎŜΦέ IŜǊ ŎƻƭƭŜŀƎǳŜ !ǳǊŞƭƛŀ .ŜƛƎƴŜǳȄ Ƙŀǎ ǿŀǊƴŜŘΣ ά¢ƘŜ ŦǊŜŜ ŎƛǊŎǳƭŀǘƛƻƴ ƻŦ ƎƻƻŘǎ 

and people, immigration policies and weak controls at the borders obviously allow the 

ŜȄǇƻƴŜƴǘƛŀƭ ǎǇǊŜŀŘ ƻŦ ǘƘƛǎ ǘȅǇŜ ƻŦ ǾƛǊǳǎΦέ IȅǇŜǊŎƻƴƴŜŎǘŜŘ Ǝƭƻōŀƭ ŎƛǘƛŜǎ ƳƛƎƘǘ ōŜ ǘƻǿŜǊƛƴƎ 

ŦƻǊŎŜǎ ŜŎƻƴƻƳƛŎŀƭƭȅΣ ōǳǘ ǘƘŜȅ ŀǊŜ ŀƭǎƻ ŜƴǘǊȅ ǇƻǊǘǎ ŦƻǊ ƛƴŦŜŎǘƛƻƴΦ [ƛǾƛƴƎ ƛƴ ŀ άŦƭȅƻǾŜǊ ǎǘŀǘŜǎέ ƛǎΣ 

for once, an enviable pƻǎƛǘƛƻƴΦέ (13) The first round of France's local elections held March 15 

was marked with an eerie atmosphere of semi-lockdown and global pandemic, leading to 

ǊŜŎƻǊŘ ŀōǎǘŜƴǘƛƻƴΦ hǘƘŜǊ ƴŀǘƛƻƴŀƭƛǎǘǎ ƛƴ 9ǳǊƻǇŜ ƭƛƪŜ IǳƴƎŀǊȅΩǎ ǇǊƛƳŜ ƳƛƴƛǎǘŜǊΣ ±ƛƪǘƻǊ hǊōŀƴΣ 

had complained that Europe could not have open internal borders if its outer borders were 

weak, allowing asylum-seekers to enter unchecked. Furthermore, Lorenzo Quadri of the right-

wing Lega dei Ticinesi in Switzerland, which is not a member of the EU, has callŜŘ ŦƻǊ ŀ ΨŎƭƻǎŜŘ-

ŘƻƻǊǎΩ ǇƻƭƛŎȅΦ IŜ ŀǊƎǳŜŘ άLǘ ƛǎ ŀƭŀǊƳƛƴƎ ǘƘŀǘ ǘƘŜ ŘƻƎƳŀ ƻŦ ǿƛŘŜ-open borders is considered a 

ǇǊƛƻǊƛǘȅΦέ ¢Ƙƛǎ ƛǎ ŀ ƳŀǊǊƛŀƎŜ ƛƴ ƘŜŀǾŜƴ ōŜǘǿŜŜƴ ǊƛƎƘǘ-wing politics and the fear of the new 

pandemic. 

 

¢ƘŜ ǊƛǎŜ ƻŦ ƴŀǘƛƻƴŀƭƛǎƳ Ƴŀȅ ōǊƛƴƎ ǘƘŜ 9¦Ωǎ already frayed unity on the Schengen system to an 

ŜƴŘ ǿƘƛƭŜ ǘƘŜ ŘŜōŀǘŜ Ƙŀǎ ƴƻǘ ǎŜǘǘƭŜŘ ȅŜǘ ŀƳƻƴƎ 9ǳǊƻǇŜŀƴǎ ŀōƻǳǘ ǘƘŜ ΨǿƛǎŘƻƳΩ ƻŦ .ǊŜȄƛǘΦ bƛƴŜ 

countries, including Germany and France, have used emergency provisions to reinstate some 

controls at different times. (14) Marie De Somer, head of the migration program at Brussels-

ōŀǎŜŘ ǘƘƛƴƪ ǘŀƴƪ 9ǳǊƻǇŜŀƴ tƻƭƛŎȅ /ŜƴǘǊŜΣ Ǉƻƛƴǘǎ ƻǳǘ ά{ŎƘŜƴƎŜƴ ƛǎ ƛƴ ŀ ǾŜǊȅ ǇƻƻǊ ŀƴŘ 

ǇǊƻōƭŜƳŀǘƛŎ ǎǘŀǘŜέΣ ŀƴŘ ƛǘǎ ǊŜǎǘƻǊŀǘƛƻƴ ǘƻ ƛǘǎ Ŧǳƭƭ ŦǳƴŎǘƛƻƴŀƭƛǘȅ ƘƛƴƎŜǎ ƻƴ άŎƘŀƴƎƛƴƎ ǘƘŜ ōƭƻŎΩǎ 

asylum ŀƴŘ ƳƛƎǊŀǘƛƻƴ ǊǳƭŜǎΦέ (15) In retrospect, some authoritarian regimes like China have 

capitalized on the outbreak of certain epidemics and pandemics. Chinese leaders have 

ƘƛǎǘƻǊƛŎŀƭƭȅ ōƻŀǎǘŜŘ ƻŦ ǘƘŜƛǊ ŀōƛƭƛǘȅ άǘƻ ŎƻƴǉǳŜǊ ŘƛǎŜŀǎŜ ŀǎ ŀ ǎƛƎƴ ƻŦ ǎǘǊŜƴƎǘƘΦ President Xi has 

concentrated power around himself, which makes him a more likely target of blame for an 

ŀƴƎǊȅΣ ŦǊƛƎƘǘŜƴŜŘ ǇƻǇǳƭŀŎŜ ƛŦ ǘƘŜ ŜȄǇŜǊƛƳŜƴǘ ŦŀƛƭǎΦ tŜǊƘŀǇǎ ǘƘŀǘΩǎ ǿƘȅ ƘŜ Ƙŀǎ ǊŜǘǊŜŀǘŜŘ ŦǊƻƳ 

the public eye recently, allowing his lieutenants to be seen man-aging the situation.έ (16) 

 

The coverage of Coronavirus in the globe media has positioned China to be a maverick with a 

post-pandemic narrative and solidified its pursuit of global leadership. Beijing has sought to 

ƎŜǘ ǘǊŀŎǘƛƻƴ ŀōƻǳǘ ƛǘǎ ΨǎǳŎŎŜǎǎŦǳƭΩ ŘŜŦŜŀǘ ƻŦ ǘƘŜ ǾƛǊǳǎ ōȅ ŀǎǎǳƳƛƴƎ ŀ ƭŜŀŘ ǊƻƭŜ ƛƴ ŀǎǎƛǎǘƛƴƎ Lǘŀƭȅ 
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and Spain, and capitalizing on the perceived inadequacy and inward focus of U.S. policy. It has 

also tried to reframe the narrative since the outbreak was interpreted as a propaganda 

disaster ŦƻǊ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘΦ /Ƙƛƴŀ ŦŜŀǊŜŘ /ƻǊƻƴŀǾƛǊǳǎ ǿƻǳƭŘ ōŜ ŎŀƭƭŜŘ /ƘƛƴŀΩǎ ά/ƘŜǊƴƻōȅƭέΣ 

and would ultimately undermine the leadership of the Chinese Communist Party. Reports 

have indicated Dr. Li Wenliangτthe young whistleblower silenced by the government who 

later succumbed to complications from the COVID-19τwas likened to the Tiananmen Square 

άǘŀƴƪ ƳŀƴΦέ (17) 

 

By mid-aŀǊŎƘΣ /Ƙƛƴŀ ǿŀǎ ŎƭŀƛƳƛƴƎ ǾƛŎǘƻǊȅΦ άaŀǎǎ ǉǳŀǊŀƴǘƛƴŜǎΣ ŀ Ƙŀƭǘ ǘƻ ǘǊŀǾŜƭΣ ŀƴŘ ŀ ŎƻƳǇƭŜǘŜ 

shutdown of most daily life nationwide were credited with ƘŀǾƛƴƎ ǎǘŜƳƳŜŘ ǘƘŜ ǘƛŘŜέΣ ŀƴŘ 

ά/ƘƛƴŀΩǎ ǎƛƎƴŀǘǳǊŜ ǎǘǊŜƴƎǘƘΣ ŜŦŦƛŎƛŜƴŎȅ ŀƴŘ ǎǇŜŜŘ ƛƴ ǘƘƛǎ ŦƛƎƘǘ Ƙŀǎ ōŜŜƴ ǿƛŘŜƭȅ ŀŎŎƭŀƛƳŜŘέΣ 

ŘŜŎƭŀǊŜŘ /ƘƛƴŀΩǎ CƻǊŜƛƎƴ aƛƴƛǎǘǊȅ ǎǇƻƪŜǎƳŀƴ ½Ƙŀƻ [ƛƧƛŀƴΦ (18) One of the op-eds published by 

China's state-run Xinhua news agency emphasized that China has adopted the "most 

comprehensive, most strict and most thorough preventative measures" to combat the 

ǇŀƴŘŜƳƛŎΦ ²ƛǘƘ ŀ ƴŀǘƛƻƴŀƭƛǎǘ ǘƻƴŜΣ ǘƘŜ tŜƻǇƭŜΩǎ 5ŀƛƭȅ ōƻŀǎǘŜŘ ǘƘŀǘΣ ά/Ƙƛƴŀ Ŏŀƴ Ǉǳƭƭ ǘƻƎŜǘƘŜǊ 

the imagination and courage needed to hanŘƭŜ ǘƘŜ ǾƛǊǳǎΣ ǿƘƛƭŜ ǘƘŜ ¦{ ǎǘǊǳƎƎƭŜǎΦέ /ƘƛƴŜǎŜ 

officials seized the European and American Coronavirus stress to regularly remind a global 

ŀǳŘƛŜƴŎŜ ƻŦ ǘƘŜ ǎǳǇŜǊƛƻǊƛǘȅ ƻŦ /ƘƛƴŜǎŜ ŜŦŦƻǊǘǎ ŀƴŘ ŎǊƛǘƛŎƛȊƛƴƎ ǘƘŜ άƛǊǊŜǎǇƻƴǎƛōƛƭƛǘȅ ŀƴŘ 

ƛƴŎƻƳǇŜǘŜƴŎŜέ ƻŦ ǘƘŜ άǎƻ-calƭŜŘ ǇƻƭƛǘƛŎŀƭ ŜƭƛǘŜ ƛƴ ²ŀǎƘƛƴƎǘƻƴΣέ ŀǎ ǘƘŜ ǎǘŀǘŜ-run Xinhua news 

agency put it in an editorial. (19) 

Workers ride smart self-balancing scooters as they control a robotic sprayer spraying disinfectant at a residential compound in 

Wuhan, China [March 3 REUTERS] 
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Nicholas Christakis, a Yale professor, expressed a widespread sentiment when praising China 

ŦƻǊ άŀƴ ŀǎǘƻƴƛǎƘƛƴƎ ŀŎƘƛŜǾŜƳŜƴǘ ŦǊƻƳ ŀ ǇǳōƭƛŎ ƘŜŀƭǘƘ Ǉƻƛƴǘ ƻŦ ǾƛŜǿέΦ (20) World Health 

hǊƎŀƴƛȊŀǘƛƻƴ ƘŀǾŜ ǇǊŀƛǎŜŘ /ƘƛƴŀΩǎ ŀǇǇǊƻŀŎƘ ǘƻ ŎƻƴǘǊƻƭƭƛƴƎ ǘƘŜ /ƻǊƻƴŀǾƛǊǳǎ ǎǇǊŜŀŘΣ ǿƘƛŎƘ Ƙŀǎ 

been an oversell of Chinese public diplomacy and soft power. It has sent medical supplies to 

hard-hit Spain and Italy, and offered guidance to Spain, Iraq, Iran and other nations. WHO 

Director General Tedros A. Ghebreyesus called the Chinese-Italian cooperation a 

άƘŜŀǊǘǿŀǊƳƛƴƎ ŜȄŀƳǇƭŜ ƻŦ ǎƻƭƛŘŀǊƛǘȅέΦ ½ƘŀƴƎ WǳƴΣ /ƘƛƴŀΩǎ ŀƳōŀǎǎŀŘƻǊ ǘƻ ǘƘŜ ¦ƴƛǘŜŘ bŀǘƛƻƴǎΣ 

ǊŜǎǇƻƴŘŜŘ άŀ ŦǊƛŜƴŘ ƛƴ ƴŜŜŘ ƛǎ ŀ ŦǊƛŜƴŘ ƛƴŘŜŜŘΦ ²Ŝϥll do whatever we can to help other 

countries in fighting the COVID-мфΦέ /ƘƛƴŜǎŜ ƻŦŦƛŎƛŀƭǎ ƘŀǾŜ ǎǳŎŎŜŜŘŜŘ ƛƴ ǘǳǊƴƛƴƎ ǘƘŜ ΨƘƻƳŜ-

ƳŀŘŜΩ /ƻǊƻƴŀǾƛǊǳǎ ƛƴǘƻ ŀ Ǝƭƻōŀƭ ƳŜƎŀ-opportunity of public diplomacy. In short, an 

authoritarian 2020 China is outperforming the ¦{Ωǎ ǎƻŦǘ ǇƻǿŜǊ ƛƴ 9ǳǊƻǇŜΣ ǿƘƛŎƘ ǿŀǎ ǊŜōǳƛƭǘ 

by the very America-ŘŜǎƛƎƴŜŘ ΨaŀǊǎƘŀƭ tƭŀƴΩ ŀŦǘŜǊ ²ƻǊƭŘ ²ŀǊ LLΦ .ŜƛƧƛƴƎ Ƙŀǎ ƘŀŘ ƛǘǎ ƘƛǎǘƻǊƛŎŀƭ 

moment of being a global leader on public health, and thus ready to take on other types of 

global leadership.  

 

Embarrassed Neoliberalism at a Moment of Truth! 

²ƛǘƘ ǘƘŜ ƎǊƻǿƛƴƎ ǊŀŘƛǳǎ ƻŦ /ƻǊƻƴŀǾƛǊǳǎΩǎ ƘŜŀƭǘƘ ŀƴŘ ŜŎƻƴƻƳƛŎ ƛƳǇƭƛŎŀǘƛƻƴǎΣ ƘǳƳŀƴƛǘȅ ƛǎ 

ǎƭƛŘƛƴƎ ŘƻǿƴƘƛƭƭ ƛƴ нлнлΦ !ŘŀƳ {ƳƛǘƘΩǎ ŦŀƳƻǳǎ ƳŀƴǘǊŀ ΨƭŀƛǎǎŜȊ ǇŀǎǎŜǊΣ [ŀƛǎǎŜȊ ŦŀƛǊŜΩΣ Ƙŀǎ 

ŘǊŀƳŀǘƛŎŀƭƭȅ ǎƘƛŦǘŜŘ ƛƴǘƻ ΨǊŜǎǘŜǊ ŎƘŜȊ ǎƻƛǎΣ ƳƻǳǊƛǊ ŎƘŜȊ ǎƻƛΩ όǎǘŀȅ ŀǘ ƘƻƳŜΣ ŘƛŜ ŀǘ ƘƻƳŜύΦ CƻǊ 

weeks, the scarcity of coronavirus testing in the US has been a dilemma. CNN reported many 

Americans suffering symptoms associated with the virus said they were angry and frustrated 

after trying to get tested only to be turned away. For instance, Maryland Governor Larry 

Hogan captures the challenge on both local and federal levels. He acknowledged, "No, we 

don't have enough test kits and neither does any other state, and no, the federal government 

does not have an answer. We are behind, and that's going to continue to be a problem." The 

US public health system has gone astray. Adam Gaffney of Harvard Medical School and 

ǇǊŜǎƛŘŜƴǘ ƻŦ ǘƘŜ ŀŘǾƻŎŀŎȅ ƻǊƎŀƴƛȊŀǘƛƻƴ ΨtƘȅǎƛŎƛŀƴǎ ŦƻǊ ŀ bŀǘƛƻƴŀƭ IŜŀƭǘƘ tǊƻƎǊŀƳΩ asserts 

ά¢Ƙƛǎ ƛǎ ƴƻǘ ŀ ƘŜŀƭǘƘŎŀǊŜ ǎȅǎǘŜƳ ς it is atomized chaos. For again, in the American way of 

paying for healthcare, our hospitals (or increasingly, our multi-hospital systems) are silos, 

some rich and some poor, each fending for themselves, locked iƴ ƳŀǊƪŜǘ ŎƻƳǇŜǘƛǘƛƻƴΦέ (21) 

In Europe, Italy has had the highest death rate and many of the victims have been among 

people in their eighties and nineties. According to the New York Times, Italy has the oldest 

population in Europe with about 23 percent of residents 65 or older, whereas he median age 

in the country is 47.3, compared with 38.3 in the United States.  
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Italy experienced its largest daily increase in coronavirus deaths March 18 [Getty] 

 

Between Trumpism of the late 2020s and Thatcherism and Reaganism of the 1980s, one can 

visualize the transformation of Neoliberalism as catchall for anything that smacks of 

deregulation, liberalization, privatization, or fiscal austerity. Neoliberalism has derived from 

several notions, which are supposedly grounded in the concept of homo economicus, the 

perfectly rational human being, found in many economic theories, who always pursues his 

own self-interest. (22) The term had existed in French "néo-libéralisme", and appeared in 

1898 in the works of the French economist Charles Gide to describe the economic beliefs of 

ǘƘŜ Lǘŀƭƛŀƴ ŜŎƻƴƻƳƛǎǘ aŀŦŦŜƻ tŀƴǘŀƭŜƻƴƛΦ ΨbŜƻƭƛōŜǊŀƭƛǎƳΩ ŀƭǎƻ ƎŀƛƴŜŘ ƳƻƳŜƴǘǳƳ ƛƴ ŀƴ 

international intellectual gathering, ά/ƻƭƭƻǉǳŜ ²ŀƭǘŜǊ [ƛǇǇƳŀƴƴέ (the Walter Lippmann 

Colloquium), convened by French philosopher Louis Rougier in Paris in 1938. Lippman was an 

American journalist who wrote a well-read book ά!ƴ 9ƴǉǳƛǊȅ ƛƴǘƻ ǘƘŜ tǊƛƴŎƛǇƭŜǎ ƻŦ ǘƘŜ DƻƻŘ 

{ƻŎƛŜǘȅέ ƛƴ мфотΦ ¢ƘŜ /ƻƭƭƻǉǳƛǳƳΩǎ ƻōƧŜŎǘƛǾŜ ǿŀǎ ǘo construct a new liberalism as a rejection 

of collectivism, socialism, and laissez-ŦŀƛǊŜ ƭƛōŜǊŀƭƛǎƳΦ Lǘ ŘŜŦƛƴŜŘ ΨƴŜƻƭƛōŜǊŀƭƛǎƳΩ ŀǎ ƛƴǾƻƭǾƛƴƎ 

ǘƘŜ ǇǊƛƻǊƛǘȅ ƻŦ άǘƘŜ ǇǊƛŎŜ ƳŜŎƘŀƴƛǎƳΣ ŦǊŜŜ ŜƴǘŜǊǇǊƛǎŜΣ ǘƘŜ ǎȅǎǘŜƳ ƻŦ ŎƻƳǇŜǘƛǘƛƻƴΣ ŀƴŘ ŀ ǎǘǊƻƴƎ 

and impartial state." (23)  

  

In a post-World War II and a capitalist-communist Cold War context, classical liberal 

economist Milton Friedman used the term in his 1951 essay "Neo-Liberalism and its 

tǊƻǎǇŜŎǘǎέΦ IŜ ǊŜƧŜŎǘŜŘ ǿƘŀǘ ƘŜ ŎƻƴǎƛŘŜǊŜŘ άǿƛŘŜǎǇǊŜŀŘτif naiveτfaith among even the 

intellectual classes that nationalization would replace production for profit with production 
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ŦƻǊ ǳǎŜΦέόнпύ IŜ ŀƭǎƻ ŎƻƴǘŜǎǘŜŘ ǿƘŀǘ ƘŜ ŘŜŜƳŜŘ ŀǎ ǿŀƴƛƴƎ ŎƻƭƭŜŎǘƛǾƛǎƳΣ ƛƴ ŀ ǎǳōǘƭŜ ǊŜŦŜǊŜnce 

ǘƻ ǎƻŎƛŀƭƛǎƳ ŀƴŘ ƻǘƘŜǊ ŦƻǊƳǎ ƻŦ ǎƻŎƛŀƭ ŘŜƳƻŎǊŀŎȅΤ άŎƻƭƭŜŎǘƛǾƛǎƳ ƛǎ ƭƛƪŜƭȅ ǘƻ ǇǊƻǾŜ ŦŀǊ ƳƻǊŜ 

difficult to reverse or change fundamentally than laissez-faire, especially if it goes so far as to 

undermine the essentials of political democracy. And this trend, which would be present in 

any event, is certain to be radically accelerated by the cold war, let alone by the more dreadful 

alternative of a full-scale war. But if these obstacles can be overcome, neo-liberalism offers a 

real hope of a better future, a hope that is already a strong cross-current of opinion and that 

is capable of capturing the enthusiasm of men of good-will everywhere, and thereby 

ōŜŎƻƳƛƴƎ ǘƘŜ ƳŀƧƻǊ ŎǳǊǊŜƴǘ ƻŦ ƻǇƛƴƛƻƴΦέ (25) 

 
Milton Friedman meeting with President George W. Bush and his advisors [Hoover Institution Archives]  

The famous political duo, Thatcher and Reagan, performed their neoliberal dance well. During 

her gutsy 11-year tenure as Prime Minister in London, Thatcher pushed for deep 

transformation of the British society, and became the driving force behind inserting a 

ƴŜƻǊŜŀƭƛǎǘ ŜƴƎƛƴŜ ƛƴ ǇǳōƭƛŎ ǇƻƭƛŎƛŜǎΦ {ƘŜ ƭŜŦǘ ǘƘŜ ŎƻǳƴǘǊȅ άŀ ƳŀǊƪŜŘƭȅ ŘƛŦŦŜǊŜƴǘ ǇƭŀŎŜέΦ .ǊƛǘƛǎƘ 

ƴŜƻƭƛōŜǊŀƭƛǎƳ ŦƭƻǳǊƛǎƘŜŘ άǘƘǊƻǳƎƘ ŀ ƴŜƻƭƛōŜǊŀƭ ǇƻƭƛŎȅ ǇǊƻƎǊŀƳƳŜ ƻŦ ƳŀǎǎƛǾŜ ǘŀȄ Ŏǳǘǎ ŦƻǊ ǘƘŜ 

rich; a drawn out, but eventual crushing of trade unions; widespread privatisation of housing, 

telecoms, steel, and gas; financial deregulation; and the introduction of competition in the 

ǇǊƻǾƛǎƛƻƴ ƻŦ ǇǳōƭƛŎ ǎŜǊǾƛŎŜǎΦέ (26) Across the Atlantic, the Reagan administration had its 

ƎƻƭŘŜƴ ƳƻƳŜƴǘ ƛƴ ƎǳǘǘƛƴƎ ǳƴƛƻƴ ǇƻǿŜǊ ŀƴŘ ŎǳǘǘƛƴƎ ǇǳōƭƛŎ ǎǇŜƴŘƛƴƎΦ wŜŀƎŀƴΩǎ ƳŀƴƴŜǊƛǎƳ ƛƴ 

Ƙƛǎ ǇǳōƭƛŎ ŘƛǎŎƻǳǊǎŜ ƘŜƭǇŜŘ ŎƻƴǾƛƴŎŜ ǘƘŜ !ƳŜǊƛŎŀƴǎ ǿƛǘƘ Ƙƛǎ ƳŀƴǘǊŀ ƻŦ ǘƘŜ ǘƛƳŜΥ άǘƘŜ Ƴƻǎǘ 

ƛƳǇƻǊǘŀƴǘ ŎŀǳǎŜ ƻŦ ƻǳǊ ŜŎƻƴƻƳƛŎ ǇǊƻōƭŜƳǎ Ƙŀǎ ōŜŜƴ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘ ƛǘǎŜƭŦΦέ  

 

In his 1982 essay ά! bŜƻ-[ƛōŜǊŀƭϥǎ aŀƴƛŦŜǎǘƻέΣ Charles Peters, editor of the Washington 
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Monthly, addressed how neoliberals positioned the pursuit of financial liberalization and 

ƛƴŘƛǾƛŘǳŀƭ ŜƴǘŜǊǇǊƛǎŜ ŀǎ ŀ ΨǾƛǊǘǳŜΩΦ IŜ ǿǊƻǘŜΣ άLŦ ƴŜƻ-conservatives are liberals who took a 

critical look at liberalism and decided to become conservatives, we are liberals who took the 

same look and decided to retain our goals but to abandon some of our prejudices... Our 

primary concerns are community, democracy, and prosperity. Of them, economic growth is 

Ƴƻǎǘ ƛƳǇƻǊǘŀƴǘ ƴƻǿΣ ōŜŎŀǳǎŜ ƛǘ ƛǎ ŜǎǎŜƴǘƛŀƭ ǘƻ ŀƭƳƻǎǘ ŜǾŜǊȅǘƘƛƴƎ ŜƭǎŜ ǿŜ ǿŀƴǘ ǘƻ ŀŎƘƛŜǾŜΦέ 

(27) {ǘƛƭƭΣ ŀƴȅ ǘǊŜƴŘ ƻŦ ǘƘŜ bŜƻƭƛōŜǊŀƭ ǇƘƛƭƻǎƻǇƘȅ ŀŘǾƻŎŀǘŜǎ ǘƘŜ ΨǿƛǎŘƻƳΩ ƻŦ ŦƻǳǊ ǇŀǊǘƛŎǳƭŀǊ 

ǇƛƭƭŀǊǎΥ ΨǇǊƛǾŀǘƛȊŀǘƛƻƴΩΣ ΨŘŜǊŜƎǳƭŀǘƛƻƴΩΣ ΨŦǊŜŜ ƳŀǊƪŜǘǎΩΣ ŀƴŘ ΨƛƴŘƛǾƛŘǳŀǘƛƻƴΩΣ ŀǎ ŀ ŎƻƴǎǘǊǳŎǘ 

antithetical to the protection of group interest. Over the following decades, Neoliberalism 

was embraced not only among conservatives or republicans in the West, but also among 

labors and democrats including Bill Clinton. Nobel-winning economist Joseph Stiglitz argues 

that capitalism does not have to produce inequality. Instead, he says inequality is the result 

of choices capitalist countries make.   

 

Lƴ ǘƘŜ ƭŀǘŜ ƴƛƴŜǘƛŜǎΣ ǘƘŜ ǘŜǊƳ ΨƴŜƻƭƛōŜǊŀƭƛǎƳΩ ŎŀǳƎƘǘ ǳǇ ǿith two developments: financial 

deregulation, which would culminate in the 2008 financial crash and in the still-lingering euro 

debacle. The second is economic globalization, which accelerated more ambitious type of 

trade agreement, in a world of free flows of finance. Financialization and globalization have 

ōŜŎƻƳŜ ǘƘŜ Ƴƻǎǘ ƻǾŜǊǘ ƳŀƴƛŦŜǎǘŀǘƛƻƴǎ ƻŦ ƴŜƻƭƛōŜǊŀƭƛǎƳ ƛƴ ǘƻŘŀȅΩǎ ǿƻǊƭŘΦ (28) David Harvey 

ŎƻƴǎƛŘŜǊǎ bŜƻƭƛōŜǊŀƭƛǎƳ ŀ άǇƻƭƛǘƛŎŀƭ ǇǊƻƧŜŎǘέ ƭŀǳƴŎƘŜŘ ōȅ ŀ ŎƻǊǇƻǊŀǘŜ ŎŀǇƛǘŀƭƛǎǘ Ŏƭŀǎǎ ǿƛǘƘ ǘƘŜ 

ƻōƧŜŎǘƛǾŜ ƻŦ άŎǳrb(ing) the power of labor. (29) He recalls how the rise of social movements, 

advocacy of consumer protection, and other reformist initiatives posed a threat to the ruling 

ŎƭŀǎǎΩǎ ƛƴǘŜǊŜǎǘǎΦ IŜ ƴƻǘƛŎŜǎ ǘƘŜ ǊǳƭƛƴƎ Ŏƭŀǎǎ άǿŀǎ ƴƻǘ ƻƳƴƛǎŎƛŜƴǘ ōǳǘ ǘƘŜȅ ǊŜŎƻƎƴƛȊed that 

there were a number of fronts on which they had to struggle: the ideological front, the 

political front, and above all they had to struggle to curb the power of labor by whatever 

means possible. Out of this there emerged a political project which I would call 

ƴŜƻƭƛōŜǊŀƭƛǎƳΦέ (30) IŜ ŦƛǊƳƭȅ ōŜƭƛŜǾŜǎ ǘƘŜ ƴŜƻƭƛōŜǊŀƭ ǇƻƭƛǘƛŎŀƭ ǇǊƻƧŜŎǘ ǿŀǎ ƴƻǘ άŀƴ ƛŘŜƻƭƻƎƛŎŀƭ 

ŀǎǎŀǳƭǘέ ƻƴƭȅΤ ōǳǘΣ ŀƭǎƻ άŀƴ ŜŎƻƴƻƳƛŎ ŀǎǎŀǳƭǘέΣ ŀƴŘ άǘƘŜ ōƻǳǊƎŜƻƛǎƛŜ ƻǊ ǘƘŜ ŎƻǊǇƻǊŀǘŜ ŎŀǇƛǘŀƭƛǎǘ 

Ŏƭŀǎǎ Ǉǳǘ ƛǘ ƛƴǘƻ Ƴƻǘƛƻƴ ōƛǘ ōȅ ōƛǘΦέ (31) 

 

Other Neorealism skeptics have argued the public policies of the Obamas and Clintons of the 

world, and their overlook of vulnerable citizens, have enabled the election of Donald Trump 

ƛƴ bƻǾŜƳōŜǊ нлмсΦ /ƻǊƴŜƭƭ ²Ŝǎǘ Ǉƻƛƴǘǎ ƻǳǘΣ ά²Ŝ ƎƛǊŘ ƻǳǊǎŜƭǾŜǎ ŦƻǊ ŀ ŦǊƛƎƘǘŜƴƛƴg future. The 

neoliberal era in the United States ended with a neofascist bang. The political triumph of 
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Donald Trump shattered the establishments in the Democratic and Republican parties ς both 

wedded to the rule of Big Money and to the reign of meretricious politicians. (32) West 

ōŜƭƛŜǾŜǎ ǘƘŜ ŀƎŜ ƻŦ hōŀƳŀ ǿŀǎ ǘƘŜ ƭŀǎǘ ƎŀǎǇ ƻŦ ƴŜƻƭƛōŜǊŀƭƛǎƳΣ ŀƴŘ ŀǊƎǳŜǎ άŘŜǎǇƛǘŜ ǎƻƳŜ 

progressive words and symbolic gestures, Obama chose to ignore Wall Street crimes, reject 

bailouts for homeowners, oversee growing inequality and facilitate war crimes like US drones 

ƪƛƭƭƛƴƎ ƛƴƴƻŎŜƴǘ ŎƛǾƛƭƛŀƴǎ ŀōǊƻŀŘΦέ (33) 

 

CǊƻƳ ŀ ΨƴƻǊƳŀǘƛǾŜΩ ǇŜǊǎǇŜŎǘƛǾŜΣ bŜƻƭƛōŜǊŀƭƛǎƳ Ƴŀȅ ŎƭŀƛƳ ǇǊƛƴŎƛǇƭŜǎ ƻŦ ŦǊŜŜ ŜƴǘŜǊǇǊƛǎŜ ŀƴŘ 

Ŝǉǳŀƭ ƻǇǇƻǊǘǳƴƛǘȅ ƛƴ ǘƘŜ ƳŀǊƪŜǘΣ ŀƴŘ ǇƻǘŜƴǘƛŀƭ ǇǊƻǎǇŜǊƛǘȅ ŀǎ ǘƘŜ ΨƴŀǘǳǊŀƭΩ ƭŀǿ ƻŦ ǘhe market. 

It has developed itself into what amount to right-wing postmodernism. John Horgan, author 

of the book ά¢ƘŜ 9ƴŘ ƻŦ {ŎƛŜƴŎŜέΣ recalls when postmodernism was popular with left-wing, 

counter-culture types, who associated science with capitalism, militarism and other bad isms 

ƛƴ ǘƘŜ мфслǎ ŀƴŘ мфтлǎΦ .ǳǘΣ ŀǎ ƘŜ ǎŀƛŘΣ άƻǾŜǊ ǘƘŜ Ǉŀǎǘ ŦŜǿ ŘŜŎŀŘŜǎΣ ŜȄǘǊŜƳŜ 

postmodernismτand especially the idea that all claims reflect the interests of the claimer--

Ƙŀǎ ōŜŎƻƳŜ ŜǾŜƴ ƳƻǊŜ ǇƻǇǳƭŀǊ ŀƳƻƴƎ ǘƘƻǎŜ ƻƴ ǘƘŜ ǊƛƎƘǘΦέ (34)  

 
British PM Margaret Thatcher and US President Ronald Reagan at the White House [Getty] 

 

Neorealist public policies pushed their way in London, Washington, and beyond. The spread 

of Neoliberalism sprung across the ideological divide between the right and the left, and also 

across the partisan caucuses at the House of Commons and Congress. Even nominally left-

wing political parties, like the UK Labour Party and the Democratic Party in America, would 

ŜǾŜƴǘǳŀƭƭȅ άŎŀǾŜ ƛƴǘƻ ƛǘǎ ǇǊŀŎǘƛŎŜǎΣ ŀǎǎƛƳƛƭŀǘƛƴƎ ƛǘǎ ŎƻǊŜ ǇǊƛƴŎƛǇƭŜǎΦέ (35) The ideology of 
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Neorealism also caught up with several international institutions like the International 

Monetary Fund, World Bank, and World Trade Organization, and imposed on an 

unprecedented scale across the world. Most developing nations took the lead from them to 

implement their recommended reforms. David Harvey recalls during the debt crisis in Mexico 

ƛƴ мфун ŦƻǊ ŜȄŀƳǇƭŜΣ ǘƘŜ LaC ǎŀƛŘΣ ά²ŜΩƭƭ ǎŀǾŜ ȅƻǳΦέ !ŎǘǳŀƭƭȅΣ ǿƘŀǘ ǘƘŜȅ ǿŜǊŜ ŘƻƛƴƎ ǿŀǎ 

άǎŀǾƛƴƎ ǘƘŜ bŜǿ ¸ƻǊƪ ƛƴǾŜǎǘƳŜƴǘ ōŀƴƪǎ ŀƴŘ ƛƳǇƭŜƳŜƴǘƛƴƎ ŀ ǇƻƭƛǘƛŎǎ ƻŦ ŀǳǎǘŜǊƛǘȅΦέ (36) A 

similar scenario was played out vis-à-Ǿƛǎ DǊŜŜŎŜΩǎ ǊŜŎŜƴǘ ŎǊƛǎƛǎΦ ¦ƭǘƛƳŀǘŜƭȅΣ άǘƘŜȅ ōŀƛƭŜŘ ƻǳǘ 

ǘƘŜ ōŀƴƪǎ ŀƴŘ ƳŀŘŜ ǘƘŜ ǇŜƻǇƭŜ Ǉŀȅ ǘƘǊƻǳƎƘ ŀ ǇƻƭƛǘƛŎǎ ƻŦ ŀǳǎǘŜǊƛǘȅΦέ(37)  

 

Lƴ aƻǊƻŎŎƻΣ ƻƴŜ ƻŦ ǘƘŜ ǎǘǳŘƛƻǳǎ ƛƳǇƭŜƳŜƴǘŜǊǎ ƻŦ ǘƘŜ LaCΩǎ ǊŜŎƻƳmendations of neoliberal 

ǊŜŦƻǊƳǎΣ ƪƴƻǿƴ ŀǎ ǘƘŜ ΨǎǘǊǳŎǘǳǊŀƭ ŀŘƧǳǎǘƳŜƴǘ ǇǊƻƎǊŀƳƳŜΩ ǎƛƴŎŜ ǘƘŜ ŜŀǊƭȅ мфулǎΣ ƻŦŦƛŎƛŀƭǎ 

ŘŜŎƛŘŜŘ άŀōŀƴŘƻƴƛƴƎ ǇǳōƭƛŎ ǎŜǊǾƛŎŜǎ ǎǳŎƘ ŀǎ ŜŘǳŎŀǘƛƻƴ ŀƴŘ ƘŜŀƭǘƘΣ ǇǊƛǾŀǘƛȊƛƴƎ ǇǳōƭƛŎ ŦŀŎƛƭƛǘƛŜǎ 

and institutions, shifting towards an export-oriented economy, particularly in agriculture, 

opening up of Moroccan market to foreign products, and decreasing subsidies for basic 

products like wheat, sugar and oil - and even cancelling the petrol subsidy. These economic 

trends were deepened by ostensibƭȅ άŦǊŜŜέ ǘǊŀŘŜ ŀƎǊŜŜƳŜƴǘǎ ǎƛƎƴŜŘ ōȅ aƻǊƻŎŎƻ ƛƴ ǘƘŜ ƳƛŘ-

мффлǎΦέόоуύ ¢ǿƻ ŘŜŎŀŘŜǎ ƭŀǘŜǊΣ ǎǘŀǊƪ ŎƻƴǘǊŀŘƛŎǘƛƻƴǎ ƻŦ ŀ ǘŀƭŜ ƻŦ ǘǿƻ aƻǊƻŎŎƻǎ ŜƳŜǊƎŜŘ ŀƴŘ 

has triggered several open-ŜƴŘŜŘ ǇǊƻǘŜǎǘǎΥ άŀ aƻǊƻŎŎƻ ƻŦ ƳŜƎŀ ǇǊƻƧŜŎǘǎΥ ¢ŀƴƎŜǊ-Med Port, 

highways, high-speed trains (Train à Grande Vitesse, TGV), luxurious cars, villas, palaces and 

touristic resorts with large pools and vast golf courses. Another Morocco which ranks very 

low in the human development index (HDI), vacillating between 126 and 130 out of 188 

countrƛŜǎ ŘǳǊƛƴƎ ǊŜŎŜƴǘ ȅŜŀǊǎΦέ(39) 

 

These neoliberal policies have led also to vast inequalities and social malaise among 

Moroccans, decoupled with political despotism as the Makhzen, the patronage network of 

royals, military officials, landowners, civil servanǘǎ ŀƴŘ ƻǘƘŜǊǎ ŀǊƻǳƴŘ ǘƘŜ YƛƴƎΣ  ǿƘƛŎƘ άƘŀǎ 

taken over almost all political and economic decisions in the country; economic neoliberalism 

with the dominating forces of neo-colonialism, privatisation and export-oriented 

development; and finally climate changŜΣ ŜǎǇŜŎƛŀƭƭȅ ŜȄǘǊŜƳŜ ŜǾŜƴǘǎ ƭƛƪŜ ŘǊƻǳƎƘǘǎ ŀƴŘ ŦƭƻƻŘǎΦέ 

(40) Now, the Coronavirus effect and limitations of neoliberal policies may undermine the 

validity of la Commission Spéciale sur Le Modèle de Développement (CSMD), special 

committee for the development model, which Morocco has created late 2019 with the aim 

of consulting with various political parties and social actors in the country. The membership 

of Commission is reported to be decided by three heavy-weight figures: Fouad Ali El Himma, 
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YƛƴƎΩǎ ŀŘǾƛǎƻr; Hafid Elalamy, trade minister; and Mostafa Terrab, Chairman and Chief 

Executive Officer of the Moroccan state-owned phosphate-mining company OCP. CSMD is 

expected to submit a report by the end of June 2020, which will identify the growth challenges 

and design policies to ensure a better distribution of wealth across Moroccan territories and 

ǎƻŎƛŀƭ ŎƭŀǎǎŜǎΦ /{a5Ωǎ ǊŜǇƻǊǘ ǿƛƭƭ Ƴƻǎǘ ƭƛƪŜƭȅ Ŧŀƭƭ ōŀŎƪ ƻƴ ǘƘŜ ǾŜǊȅ ƴŜƻƭƛōŜǊŀƭ ŜŎƻƴƻƳƛŎ ǇƻƭƛŎȅ 

that are in place.    

 
IMF Managing Director Kristalina Georgieva speaks during a news conference in Rabat, Morocco, [February 20 2020 Reuters] 

 

Dƭƻōŀƭ bŜƻƭƛōŜǊŀƭƛǎƳ Ƴŀȅ ƭƛǾŜ ǘƘǊƻǳƎƘ ŀ Ǉŀǘƛƴŀ ƻŦ ǇǊŀƎƳŀǘƛǎƳ άǳƴǘƛƭ ǘƘŜ ƴǳƪŜǎ ǎǘŀǊǘ ŦƭȅƛƴƎ ƻǊ 

ŀ ǾƛǊǳǎ ƘƛǘǎΦ DŜǘǘƛƴƎ ƘŜŀƭǘƘŎŀǊŜ ΨŎƻƴǎǳƳŜǊǎΩ ǘƻ ŎƻƴǎƛŘŜǊ ǘƘŜƛǊ ƳŀǊƪŜǘ ŎƘƻƛŎŜǎ Ŧƻƭƭƻǿǎ ŀ ƴŀǊǊƻǿ 

logic up to the point where none of the choices are relevant to a pǳōƭƛŎ ƘŜŀƭǘƘ ŜƳŜǊƎŜƴŎȅΧ 

The fundamental premise of neoliberalism, the Robinsonade I, has always been a cynical 

ŘƻŘƎŜ ǘƻ ƭŜǘ ǊƛŎƘ ǇŜƻǇƭŜ ƪŜŜǇ ǘƘŜƛǊ ƭƻƻǘΦέ (41) CƻǊ ƛƴǎǘŀƴŎŜΣ ¢ǊǳƳǇΩǎ ǇƻƭƛŎƛŜǎ ƘŀǾŜ ōŜƴŜŦƛǘŜŘ 

from the claim of a mixture of hands-on and hands-off government policies. Lily Roberts, 

director of Economic Mobility and Andy Green managing director of Economic Policy at the 

/ŜƴǘŜǊ ŦƻǊ !ƳŜǊƛŎŀƴ tǊƻƎǊŜǎǎ ƴƻǘƛŎŜ ά¢ǊǳƳǇΩǎ ŜŎƻƴƻƳȅ ŎƻƴǘƛƴǳŜǎ ǘƻ ǎǉǳŜŜȊŜ !ƳŜǊƛŎŀƴǎ ǿƘƻ 

are struggling to make ends meet. As the costs of rent, child care, health care, and 

postsecondary education continue to rise faster than wages, declining earnings and persistent 

wage and wealth gaps illustrate that, for many Americans, the ability to save for retirement 

or send children to colleƎŜ ƛǎ ƻǳǘ ƻŦ ǊŜŀŎƘΦέ (42) 

 

¢ƘŜǊŜ ƛǎ ŀƴ ŜǾŜƴ ƎǊŜŀǘŜǊ ŎƻƴǎŜǉǳŜƴŎŜ ƻŦ ǘƘŜ ƛŘŜƻƭƻƎȅΩǎ ǎǳǇǊŜƳŀŎȅΦ ¢ƘŜ ǉǳŜǎǘƛƻƴ ƛǎ Ƙƻǿ 

Neoliberalism has reduced state power, willfully transferring authority into the hands of 
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άǳƴŀŎŎƻǳƴǘŀōƭŜ ǘǊŀƴǎƴŀǘƛƻƴŀƭ ŎƻǊǇƻǊŀǘƛƻƴǎΦ {ŜǊǾƛŎŜǎ ǿere outsourced; the market left in 

ŎƘŀǊƎŜΦ ¢Ƙƛǎ ŘŜǾŜƭƻǇƳŜƴǘ Ƙŀǎ ǇǊƻǾŜŘ ŀ ŘŀƴƎŜǊƻǳǎ ƻƴŜΣ ŀǎ ƛǘ Ƙŀǎ ǊŜŘǳŎŜŘ ƎƻǾŜǊƴƳŜƴǘΩǎ ŀōƛƭƛǘȅ 

to respond to the needs of its electorate. The resultant disempowerment, as subsequently 

felt by the people, has in many cases leŘ ǘƻ ŘƛǎŜƴŦǊŀƴŎƘƛǎŜƳŜƴǘΦέ (43) Once again, the upper 

hand of corporate America and its multinationals allies is poised to benefit from the upcoming 

Coronavirus vaccine revenues. 

 

 

President Trump and Health and Human Services Secretary Alex Azar at the White House [Getty] 

 

During his press conference at the White House, US Health and Human Services Secretary 

Alex Azar, who was a drug industry lobbyist and former drug company manager, was 

comfortable with a system that puts corporate profits over public health. He stated "Frankly, 

this has such global attention right now and the private market players, major pharmaceutical 

players as you've heard, are engaged in this, that we think that this is not like our normal kind 

of bioterrorism procurement processes, where the government might be the unique 

purchaser, say, of a smallpox therapy. The market here, we believe, will actually sort that out 

in terms of demand, purchasing, stocking, etc. But we'll work on that to make sure that we're 

able to accelerate vaccine as well as therapeutic research and development."(44) 

 

Apparently, neoliberal-minded officials are playing the lobbying card in favor of dominant 

pharmaceutical companies and labs. Secretary Azar has gone back to the very neoliberal 

textbook and claims άǘƘŜ ƳŀǊƪŜǘ ǿƛƭƭ ŀŎǘǳŀƭƭȅ ǎƻǊǘέ ǘƘŜ ƳŜǎǎΦ ¸ŜǎΣ Iƻƭȅ ƳŀǊƪŜǘ ƛǎ ǘƘŜ ǎŀǾƛƻǊΗ 
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These right-wing politicians seek to impose what has become an irrational diagnosis of the 

dilemma, and to pave the way, once again, for the pharmaceutical companies to make vast 

profits in the months and years to come. In a sad reflection, Hawaii-based medical doctor and 

professor, Seiji Yamada, notices how Coronavirus exposes the vulnerabilities that humans set 

ǳǇ ŦƻǊ ǘƘŜƳǎŜƭǾŜǎ άōȅ ōǳȅƛƴƎ ƛƴǘƻ ǘƘŜ ƴŜƻƭƛōŜǊŀƭ ǇǊƻƎǊŀƳΦέ(45) 

 

 

 

Coronavirus, Humans, and the System 

Over history, democracy has been unhelpful in epidemics. Like previous pandemics, 

Coronavirus has caused super disruption of public life around the globe. Frank Snowden, a 

professor emeritus of the history of medicine at ̧ ŀƭŜ ¦ƴƛǾŜǊǎƛǘȅ ŀǎǎŜǊǘǎΣ ά¢ƘŜǊŜΩǎ ƴƻǘ ŀ ƳŀƧƻǊ 

ŀǊŜŀ ƻŦ ƘǳƳŀƴ ƭƛŦŜ ǘƘŀǘ ŜǇƛŘŜƳƛŎ ŘƛǎŜŀǎŜǎ ƘŀǾŜƴΩǘ ǘƻǳŎƘŜŘ ǇǊƻŦƻǳƴŘƭȅΦ 9ǇƛŘŜƳƛŎǎ ƘŀǾŜ 

ǘǊŜƳŜƴŘƻǳǎ ŜŦŦŜŎǘǎ ƻƴ ǎƻŎƛŀƭ ŀƴŘ ǇƻƭƛǘƛŎŀƭ ǎǘŀōƛƭƛǘȅΦ ¢ƘŜȅΩǾŜ ŘŜǘŜǊƳƛƴŜŘ ǘƘŜ ƻǳǘŎƻƳŜǎ ƻŦ 

wars, and they also are likely to bŜ ǇŀǊǘ ƻŦ ǘƘŜ ǎǘŀǊǘ ƻŦ ǿŀǊǎ ǎƻƳŜǘƛƳŜǎΦέ (46) In the past two 

decades, humans have been exposed to fast-rate and timely-condensed waves of epidemics 

ŀƴŘ ǇŀƴŘŜƳƛŎǎ ǎǳŎƘ ŀǎ {!w{Σ a9w{Σ 9ōƻƭŀΣ {ǿƛƴŜ ŦƭǳΣ ŀƴŘ ƴƻǿ /ƻǊƻƴŀǾƛǊǳǎΦ LǘΩǎ ŀ ƳŀŎŀōǊŜ 

ǿŀȅ ƻŦ ǊŜŎŀǎǘƛƴƎ άƘƻw we think about human history: not as a succession of ages and epochs, 

but of apocalyptic death rattles and societal collapses.έ (47) Kurt M. Campbell, former 

Assistant Secretary of State for Asia and the Pacific and Thomas Wright of the Brookings 

Lƴǎǘƛǘǳǘƛƻƴ ŀǊƎǳŜ άǘƘŜ ǿƻǊƭŘ Ƙŀǎ ƎǊƻǿƴΣ ƻǾŜǊ ǘƘŜ Ǉŀǎǘ ŘŜŎŀŘŜΣ ƳƻǊŜ ŀǳǘƘƻǊƛǘŀǊƛŀƴΣ 

nationalistic, xenophobic, unilateralist, anti-establishment, and anti-expertise. The current 

ǎǘŀǘŜ ƻŦ ǇƻƭƛǘƛŎǎ ŀƴŘ ƎŜƻǇƻƭƛǘƛŎǎ Ƙŀǎ ŜȄŀŎŜǊōŀǘŜŘΣ ƴƻǘ ǎǘŀōƛƭƛȊŜŘΣ ǘƘŜ ŎǊƛǎƛǎΦέ (48) 

 

In the past three decades, the Neoliberal system had it its way, and desperate workers had 

ƴƻ ŎƘƻƛŎŜΣ ōǳǘ ǘƻ άǿƻǊƪ ōƻǘƘ ƭƻƴƎŜǊ ŀƴŘ ƘŀǊŘŜǊΦ !ƴŘ ǘƘŜȅ ŘƛŜ ȅƻǳƴƎŜǊΦέ (49) If the new 

pandemic persists toward early summer 2020, workers will not be able to make ends meet, 

or may not get favorable opportunities to make up for their lost source of income. A sizable 

number of small enterprises will be forced to declare bankruptcy. Either in the West and in 

ŘŜǾŜƭƻǇƛƴƎ ƴŀǘƛƻƴǎΣ ǘƘŜ ǎǘŀǘŜΩǎ ǊƻƭŜ Ƙŀǎ ǎƘǊǳƴƪ ƛƴǘƻ ŀƴ ŀƎŜƴŎȅ ƻŦ ǊŜƎǳƭŀǘƛƴƎ ŦŜŀǊ ŀƴŘ 

forbidding public gatherings. WHO has become a de-facto world institution of providing no 

more than statistics of infected cases, deaths, and the scope of Coronavirus spread. However, 

ǎǳŎƘ ǇŀƴŘŜƳƛŎǎ ŀƴŘ ŜǇƛŘŜƳƛŎǎ ǊŜǾŜŀƭ άǿƘŀǘ ǊŜŀƭƭȅ ƳŀǘǘŜǊǎ ǘƻ ŀ ǇƻǇǳƭŀǘƛƻƴΣ ǿƘŀǘ ƛǎ ŀǘ ǎǘŀƪŜΣ 

ŀƴŘ ŜǎǇŜŎƛŀƭƭȅ ǿƘƻƳ ŀƴŘ ǿƘŀǘ ǘƘŜǎŜ ǎƻŎƛŜǘƛŜǎ ǾŀƭǳŜΦέ (50) Most international organizations 
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can deliver no more than public relations operations. By mid-March, the International 

Chamber of Commerce (ICC) and the World Health Organization (WHO) agreed to work 

closely to ensure the latest and most reliable information and tailored guidance reaches the 

Ǝƭƻōŀƭ ōǳǎƛƴŜǎǎ ŎƻƳƳǳƴƛǘȅΦ L// Ƙŀǎ ǾƻǿŜŘ ǘƻ άǊŜƎǳƭŀǊƭȅ ǎŜƴŘ ǳǇŘŀǘŜŘ ŀŘǾƛŎŜ ǘƻ ƛǘǎ ƴŜǘǿƻǊƪ 

of over 45 million businesses so that businesses everywhere can take informed and effective 

action to protect their workers, customers and local communities and contribute to the 

ǇǊƻŘǳŎǘƛƻƴ ŀƴŘ ŘƛǎǘǊƛōǳǘƛƻƴ ƻŦ ŜǎǎŜƴǘƛŀƭ ǎǳǇǇƭƛŜǎΦέ (51) 

 

¢ƘŜ ǿƻǊƭŘΩǎ ǎǘǊǳƎƎƭŜ ǿƛǘƘ /ƻǊƻƴŀǾƛǊǳǎ Ŏŀƴ ōŜ ŀ ǊŜŦƭŜŎǘƛǾŜ ŀƴŘ ŘŜŦƛƴƛƴƎ ƳƻƳŜƴǘ ƛƴ ƳƻŘŜǊƴ 

history. Do we have a public health safety net? How the have-nots are coping with 

Coronavirus? Do we have an epidemic deterrence strategy since Great Powers have gone to 

extremes to develop their nuclear deterrence capabilities since World War II? In the fight 

against Coronavirus, Americans too are currently becoming collateral damage. The Trump 

ŀŘƳƛƴƛǎǘǊŀǘƛƻƴ ƛǎ ǊŜǇƻǊǘŜŘ ǘƻ ōŜ άǇŀǊǘƛŎǳƭŀǊƭȅ ƛƭƭ-prepared for such an undertaking. Not only 

were they distrustful of elite warnings, thanks to decades of conservative attacks on the 

American intellectual establishment, but the president was personally unwilling to believe 

news that might be politically damaging and surrounded by a staff too scared or too 

incompetent to convince him otherwise. They ignored the advice of public health experts 

warning them to ramp up testing, ignored warnings from doctors on the ground that things 

were getting bad, and failed to tell Americans that social distancing was necessary before it 

ǿŀǎ όŀǊƎǳŀōƭȅύ ǘƻƻ ƭŀǘŜΦέ (52) 

 
A mosque in Kuwait under a deep sanitizing process [AFP] 
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tŀƴŘŜƳƛŎǎ ƘƛǎǘƻǊƛŀƴǎ ƘŀǾŜ ōŜŜƴ ƳŜǎƳŜǊƛȊŜŘ ǘƘŀǘ άǘƘŜ ƳƻǊŜ ŎƛǾƛƭƛȊŜŘ ƘǳƳŀƴǎ ōŜŎŀƳŜ ς with 

larger cities, more exotic trade routes, and increased contact with different populations of 

people, animals, and ecosystems ς ǘƘŜ ƳƻǊŜ ƭƛƪŜƭȅ ǇŀƴŘŜƳƛŎǎ ǿƻǳƭŘ ƻŎŎǳǊΦέ(53) The impact 

of Coronavirus, as a shutdown of societies across the globe, contests the premise of neoliberal 

policies. It calls for deconstructing and demystifying any neoliberal ideology when it 

masquerades as economic science. In his ά¢ƘŜ bŜƻƭƛōŜǊŀƭ tƭŀƎǳŜέ essay, Bob Uri notices the 

ƛƎƴƻǊŀƴǘ ōǊǳǘŀƭƛǘȅ ƻŦ ǘƘƛǎ ǎȅǎǘŜƳ ŀǇǇŜŀǊǎ ǘƻ ōŜ ƻƴ ƛǘǎ ǿŀȅ ǘƻ άƎŜǘǘƛƴƎ ŀ ǊŜŀƭƛǘȅ ŎƘŜŎƪ ǘƘrough 

ŀ ǘƛƴȅ ǾƛǊǳǎΦέ (54) Other pertinent questions are looming on the horizon: what should come 

ŦƛǊǎǘΥ ǎƻŎƛŜǘȅ ƻǊ ŜŎƻƴƻƳȅΣ ǇǳōƭƛŎ ƘŜŀƭǘƘ ƻǊ ǇǊƻŦƛǘΣ ŎƛǘƛȊŜƴǎΩ ǿŜƭƭ-being or plutocracy? Is it time 

for a paradigm shift in public policies? What kind of new critical vision(s) would emerge from 

ǘƘŜ /ƻǊƻƴŀǾƛǊǳǎ ǿǊŜŎƪŀƎŜΚ CƻǊ ǎǳǊŜΣ ǘƘŜ ǇǊƻƳƛǎŜ ƻŦ ǘƘŜ ²ŜǎǘǇƘŀƭƛŀƴ ŀƴŘ ΨǎƻŎƛŀƭ ŎƻƴǘǊŀŎǘΩ 

modern state has been disappointing with the lack of one of the basic human needs: public 

ƘŜŀƭǘƘΦ hƴŜ ƻŦ ¢ƘŀǘŎƘŜǊΩǎ ƳŜƳƻǊŀōƭŜ ǎŀȅƛƴƎǎ ǎǘƛƭƭ ŜŎƘƻŜǎΥ ΨǘƘŜǊŜ ƛǎ ƴƻ ǎǳŎƘ ǘƘƛƴƎ ŀǎ ǎƻŎƛŜǘȅΩΦ 

As a result, humans have been reduced to competitors. William Pearse regrettably notices, 

ά/ƻƭŘƭȅ Ǌŀǘƛƻƴŀƭ - ruthless even - neoliberalism has set people against each other, valorising 

ǘƘŜ ƴƻǘƛƻƴ ƻŦ ΨƎŜǘǘƛƴƎ ŀƘŜŀŘΩ - the question, of whom, and by what means, too infrequently 

ŀǎƪŜŘΦέ(55)  

 

Ian Bremmer, professor of Applied Geopolitics at Columbia University argues άǘƘŜ ŎƘŀƭƭŜƴƎŜ 

we face today is the unwinding of the American-led world order, and the absence of global 

leadership to step in and take its place. We live in a G-½ŜǊƻ ǿƻǊƭŘΧ ŀƴŘ ǘƘŜ ƎŜƻǇƻƭƛǘƛŎŀƭ 

recession is its effect. In a geopolitical recession, fracturing global politics fuels global risks 

ƛƴǎǘŜŀŘ ƻŦ ƘŜƭǇƛƴƎ ǎƻƭǾŜ ǘƘŜƳΦέ (56) The Coronavirus moment sends another signal about the 

dysfunctionality of the neorealism-driven global politics. It is certain there will be an US-Euro-

Chinese techno-nationalism and protectionism. (57) Bremmer captures four contributing 

factors which need to be addressed before the world can emerge back from the G-Zero: 

 

a) LƴŜǉǳŀƭƛǘȅ ŀƴŘ ƻǘƘŜǊ ŜŎƻƴƻƳƛŎ ŘƛǎƭƻŎŀǘƛƻƴǎ ŀǎ ŘŜǊƛǾŜŘ ŦǊƻƳ ƎƭƻōŀƭƛȊŀǘƛƻƴΦ ¢ƘŜ ǊƛǎŜ ƻŦ άƳȅ 

ŎƻǳƴǘǊȅ ŦƛǊǎǘέ ǇƻƭƛǘƛŎǎ ƛƴ ǘƘŜ ǿƻǊƭŘΩǎ ŀŘǾŀƴŎŜŘ ƛƴŘǳǎǘǊƛŀƭ ŘŜƳƻŎǊŀŎƛŜǎ Ƙŀǎ ōŜŜƴ 

accompanied by the domestic delegitimization of political institutions in democracies, 

with spillover into the international sphere. 

 

b) Tendency of certain Great Powers and emerging regional powers toward undermining 
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efforts of the 20th-ŎŜƴǘǳǊȅΩǎ Ƴƻǎǘ ŀŘǾŀƴŎŜŘ ŀƴŘ ŜŎƻƴƻƳƛŎŀƭƭȅ-successful democracies in 

dealing their very real existential crises here in the 21st century. Bremmer considers Russia 

ŦƻǊŜƳƻǎǘ ŀƳƻƴƎ ǘƘŜ ŦƻǊƳŜǊΣ άǿƘƻ ол ȅŜŀǊǎ ŀŦǘŜǊ ǘƘŜ ŜƴŘ ƻŦ the Cold War is looking for 

ǿŀȅǎ ǘƻ ŘŜǎǘŀōƛƭƛȊŜ ǘƘŜ ²Ŝǎǘ ǿƘƛƭŜ ōƻƻǎǘƛƴƎ ƛǘǎ ƻǿƴ ƎŜƻǇƻƭƛǘƛŎŀƭ ŦƻǊǘǳƴŜǎΦέ (58)  

 

c) Declining efficiency and effectiveness of the international system. The multilateral 

institutions the world currently has in place to help manage global politics and assist 

worldwide coordination are no longer fit for purpose. 

 

d) ¦Φ{Φ LƴŘƛŦŦŜǊŜƴŎŜ ŀƴŘ ¢ǊǳƳǇǎΩ ŘŜŎƛǎƛƻƴ ǘƻ ŀŎǘƛǾŜƭȅ ǘŀƪŜ ŀ ǎǘŜǇ ōŀŎƪ ŦǊƻƳ Ǝƭƻōŀƭ ƭŜŀŘŜǊǎƘƛǇ 

cannot be overstated. Americans increasingly felt the United States was shouldering too 

much on behalf of others, militarily and otherwise. (59)  

 
Previn Mosley stands with other health care reform supporters at a Big Insurance September 22, 2009 in New York City [Getty] 

 

Since we did not learn the financial lesson of the 2008 stock market crisis, Coronavirus is here 

to inspire us with a deep reflection on the existing economic and political infrastructure, and 

the ongoing widening margin between the wealthier 1 percent and the poorer 99 percent of 

the population. Since 2008, many of us, including myself, have suffered losses of savings and 

skyrocketing inequality. The middle class is losing its battle with maintaining its living 

standards and declining purchasing power. Now, we are losing much more: confidence in the 

state, in the health ministry, in the economy, and in the whole system to save us from a tiny 

virus. In developing countries, schools and universities had to jump unprepared to the 

implementation of remote teaching of students with no particular prior training, know how, 


