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Paris, France, 22 February 2015 - The Financial Action Task Force (FATF) is the global ng body for anti-money laundering f terrorism (AML/CFT]. In order to
protect th from money laundering terrorism (ML/FT) risks and g g pl AML/CFT standards, the FATF identifies
jurisdictions that have strategic deficienci ‘works with them iencies that pose a risk to the financial system.

Jurisdiction subject to a FATF call on its members and other jurisdictions to apply counter-measures to protect the international financial system
from the ongoing and substantial money laundering and financing of terrorism (ML/FT) risks.

Democratic People's Republic of Korea (DPRK)

v ST ; e FATF DFRK toimmediatly i daress its AML/CFT deficiencies. Further, the FATF has serious

The FATF 25 February 2011
DPRY, incocingDPRKcomparie, ranclnsttutions,and thoe actingonthei behat I adit . pesaljrisicons o ppy

ons, to protect thei fnanc ing,

ing 5 . 5 P the DPRK. Jurisict ¢

Jurisdiction subject to a FATF call on its members and other jurisdictions to apply enhanced due diligence measures proportionate to the risks arising
from the jurisdiction.

In June 2016, the FATF welcomed Iran’s high-level political commitment to address ts strategic AML/CFT deficiencies, and its decision to seek technical assistance in the implementation of the Action
Plan. Given that iran provided that political commitment and the relevant steps it has taken, the FATF decided in October 2018 to continue the suspension of counter-measures,

In November 2017, Iran established a cash declaration regime. In August 2018, Iran has enacted amendments to its Counter-Terrorist Financing Act and in January 2015, Iran has also enacted
its Ant-Money Act. The g progress of these legislative efforts. The bills to rafy the Palermo and Terrorist Financing Conventions have passed Pariiament,

but are not yetin force. As with any country, the FATF can only consider fully enacted legislation. Once th ing legislat y into force, the FATF is alongside the enacted
legisiation to determine whether the measures contained therein address Iran’s Action Plan, in line with the FATF standards.

Iran's action plan expired in January 2018. In February 2013, the FATF noted that there are stil items not completed and Iran should fully address: (1) adequately criminalising terrorist financing,

including by jing th p ‘attempting to end for ation, coloniali d "; (2] identifying and freezing terrorist assets in line with the relevant United
Nations Security Coundil ;(3) ensuring an ad d enforceabl dil jime; (4) ensuring the full op | fthe Unit and
dlarifying that the submission of STRS for attempted TF-related transactions are covered under Iran's legal framework; (5} identifying and
y/value transt iders; (6) ratifying and i £ d TF Conventions and dlarifying the capability to provide mutual legal assistance; and (7) ensuring that financial
y that wire iplete originator and beneficiary information.

The FATF decided at its meeting this week to continue the suspension of counter-measures. While welcoming the passage of the Anti-Money
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